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MEDIA RELEASE 
 

October 13, 2010 
 
Jackson, MS –  Commissioner John Allison announced today that the Mississippi Department of Banking and Consumer 
Finance has joined a coordinated multistate effort of state bank and mortgage regulators and state Attorneys General to 
examine the management of the foreclosure process by mortgage servicers in the wake of public disclosures by some 
servicers that foreclosure documentation was inappropriately prepared.  Allison went further to say that he was concerned 
about allegations of inappropriate practices, which included procedural errors in the foreclosure process, by some large 
mortgage servicing companies operating in Mississippi and that we are working closely with other states to address this 
issue quickly and effectively to ensure mortgage servicers are in full compliance with the law. We intend to work with other 
states to ensure that homeowners are treated fairly and that mortgage companies follow the law. 
 
A joint statement of the multistate group offered the following commentary.  
 
“It has recently come to light that a number of mortgage loan servicers have submitted affidavits or signed other 
documents in support of either a judicial or non-judicial foreclosure that appear to have procedural defects. In particular, it 
appears affidavits and other documents have been signed by persons who did not have personal knowledge of the facts 
asserted in the documents. In addition, it appears that many affidavits were signed outside of the presence of a notary 
public, contrary to state law. This process of signing documents without confirming their accuracy has come to be known 
as “robosigning.” We believe such a process may constitute a deceptive act and/or an unfair practice or otherwise violate 
state laws. 
 
In order to handle this issue in the most efficient and consistent manner possible, the states have formed a bi-partisan 
multistate group to address issues common to a large number of states. The group is comprised of both state Attorneys 
General and the state bank and mortgage regulators. Currently 49 state Attorneys General have joined this coordinated 
multistate effort. State bank and mortgage regulators are participating both individually and through their Multistate 
Mortgage Committee, which represents mortgage regulators from all 50 states. Through this process, the states will 
attempt to speak with one voice to the greatest extent possible.  
 
Our multistate group has begun inquiring whether or not individual mortgage servicers have improperly submitted 
affidavits or other documents in support of foreclosures in our states. The facts uncovered in our review will dictate the 
scope of our inquiry.”  
 
The Mississippi Department of Banking and Consumer Finance is the regulator for all state-chartered banking 
institutions, credit unions, independent trust companies, all of the State’s consumer financial service industries, 
and the home mortgage industry. The aggregate assets the Department is charged with regulating or supervising 
are more than $50 billion. Department press releases and other information are available at www.dbcf.ms.gov 


