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Department of Banking and Consumer Finance 
Motor Vehicle Sales Finance Licensee 
General Information Questionnaire 

 

Licensee:  License No.  

Address:  P.O. Box:  License Expires:  

City/State/Zip:      

Manager:  Phone:  Fax:  

Supervisor:  Address:  Phone:  

 
 

Books and Records 
 

Mississippi Motor Vehicle Contracts Outstanding $  _________________________ Number of Accounts  ________________ 
 

1. Are records maintained for two (2) years after the final transaction? Yes No 

2. Do contracts disclose a complete breakdown of the following charges? 
 

 

 a) Cash sales price Yes No 
 b) Down payment in money, goods, or both Yes No 
 c) The difference between A and B Yes No 
 d) Insurance, if any, and coverage type Yes No 
 e) Number of installments and amount of each Yes No 
 f) Official fees Yes No 
 g) Principal balance Yes No 
 h) Amount of finance charge Yes No 
 i) The time balance (sum of G and H) Yes No 

3. Does each contract contain:  

  
a) a specific statement that liability insurance coverage for bodily injury and property damage   
caused to others is not included, if that is the case? 

Yes No 

 b) the following notice: “Notice to Buyer”: Yes No 
 1) “Do not sign this contract before you read it or if it contains any blank spaces.” 

2) “You are entitled to an exact copy of the contract you sign.” 

4. Is the buyer notified of an assignment of the contract to a sales finance company? Yes No 

5. Does the buyer:  

a) Receive a copy of the contract he/she has signed?   Yes No 

b) Receive a receipt for cash payments?   
 

Yes No 

6. Is title returned to customer or sent to Mississippi State Tax Commission - Title Division for release? Yes No 

7. Are original papers returned to the buyer upon payment of contract in full, and lien properly released? Yes No 
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Charges 
8. Are charges:   Simple interest  Pre-computed 
 

 

9. Is maximum rate charged on: (Section 63-19-43) 
 Class I Yes No Class II Yes No Class III Yes No Class IV Yes No 
 

10. Other charges: 
  Title Fee Amount $__________  Document Fee Amount $__________  Extension Fee Amount $__________ 
 
                    Attorney’s Fees:    In-house       Other  
                       Are attorney’s fees and collection costs charged to the customer?                                                       
                       If so, do these fees exceed fifteen percent (15%) of the amount actually due and unpaid?                 
  
                Transfer of Equity Fee Amount $__________ 
                      Is the Transferor released in writing from all further liability?                                            

 
Yes     No 
Yes     No 

 
 

Yes     No 
 

11. Does the buyer receive a refund of unearned finance charge when a precomputed contract is prepaid? Yes No 

Insurance 
 

12. Are the following types of insurance written:  By Dealer:  A & H  Credit Life 
 
                      By Licensee:       A & H        Credit Life  VSI 

 

13. Does the buyer have the privilege of purchasing insurance coverage from an agency or broker of his 
own selection? 

Yes No 

14. Does the buyer receive a refund of unearned insurance premiums when a contract is prepaid? Yes No 

15. If outside insurance is written:  
a) Is the customer notified he/she may have an insurance refund due? Yes No 

b) Is the dealer notified that the customer may have an insurance refund due?  
 

Yes No 

Federal Law Requirements; Availability of Records 
 

16. Has Licensee provided notice in accordance with federal law (Gramm-Leach-Bliley Act) to customers 
regarding the privacy of their financial information?   

Yes No 

17. Does your company cash a check for a payment and furnish your customer with more than $1,000.00 
in cash? 

 

               If yes, is your company registered with FinCEN as a Money Service Business (MSB)? 

Yes No 
 
 

Yes No 

18. Have all records pertaining to loans under the Mississippi Motor Vehicle Sales Finance Laws been 
provided during the examination? 

 
If not, explain: _____________________________________________________________ 
 

Yes No 

 

Section 97-7-10, Mississippi Code of 1972, as amended, provides that, “Whoever . . . knowingly and willfully falsifies, conceals or covers up by trick, scheme 
or device a material fact, or makes any false, fictitious or fraudulent statements or representations, or makes or uses any false writing or document knowing 
the same to contain any false, fictitious or fraudulent statement or entry, shall, upon conviction, be punished by a fine of not more than Ten Thousand 
Dollars ($10,000.00) or by imprisonment for not more than five (5) years, or by both such fine and imprisonment.” 

I, _____________________________________________, do hereby solemnly swear that the answers to the foregoing questions 

are true and correct to the best of my belief. 

 Signed 
 

Date  Title 

 

 

Please Print 


